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2013-2008 ¢puallg bygag gl (g 83ygiumall Juwoll geuinljlell jlowlg dio4 m

S L jlawf dawgie 53¢l SLeaSH
( zop 2¥9d) (s 1)
3T LS

5.4 13.8 12.5 99221 3336 26257 69628 ol
4.4 10.0 9.0 95871 5532 25847 64492 FOTE)
6.1 10.4 10.8 111769 9295 32466 70008 gyge
9.1 12.5 14.7 127305 12215 36679 78411 -
10.8 14.5 16.6 138281 14698 36399 87184 g
11.6 13.3 16.7 12342 1303 2889 8150 » o
9.2 14.3 16.0 13158 832 4659 7667 a2
10.2 13.6 16.3 12747 1127 3494 8126 ule
10.1 15.2 16.9 10684 1057 2721 6906 Jopl
9.8 15.9 17.1 10399 1139 2208 7052 sile
11.6 16.6 17.2 10306 1211 2448 6647 PR
12.0 15.7 18.1 11243 1331 2762 7150 g
10.8 15.5 17.7 10759 1087 2353 7319 oulaw
12.7 14.7 16.8 11321 1379 2813 7129 P
8.8 12.9 15.3 10688 1322 2701 6665 st
10.6 12.8 15.0 10780 1082 3033 6665 PEYY)
10.7 14.7 154 13848 1827 4316 7705 PO
11.5 14.8 159 13717 1505 3982 8230 b
13.3 15.0 16.5 13081 1412 4144 7525 o 2
10.5 15.2 16.3 13170 1257 4174 7739 ouyle
10.9 14.3 16.2 12122 1559 3513 7050 Jayl
9.1 14.6 16.2 10688 1352 2915 6421 sibe
11.0 14.9 16.6 10480 1250 2788 6442 oy
10.8 14.9 16.2 11185 1347 2426 7412 e
11.5 14.7 15.6 12209 1689 3271 7249 uda
11.8 14.9 15.0 10575 1517 2476 6582 it
9.4 14.4 15.2 12083 1356 3189 7538 i
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clgl Aluta ygall slacl 12— fountl
(Jaays / y¥ss) 2013 2012
Table - 2: Spot Prices of OPEC Basket
2013 2012 ($/ Barrel)

2013 | 2012

el
Month
Jan. 1093  111.8 ol
Feb. 112.8 1175 [
RO s
March 1064 1230 oola Jan
April 101.1 1182 ol
May 100.7  108.1 sl
BElpL
June 1010 940 o Feb.
Juy 1044 996 sl
A 107.5  109. 2|
ugust 07.5 109.5 oubacad osle
Sept. 1087 1107 e March
Oct. 106.7  108.4 58]
Nov. 1050 1069 g
Jo!
Dec. 106.9 ewd Aprll
QI 1095 1174 gy
Qnu 100.9  106.8 S gl le
QUI 1069 1066 el gyl May
Qv 1073wl g
e
Annual . ; June
Average 109.5 (st dangiti

* The OPEC basket of crudes (effective June 16, 2005)
is comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libyass Es Sider,
Qatar Marine, Saudi>s Arabian Light, UAE>s Murban,
Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light,
and Venezuela>s Merey.Effective 1 January and

mid of October 2007 ,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the
12th

and 13th crudes comprising the new Opec Basket.As
of Jan.2009, the basket excludes the Indonesian crude.

Week

Sources: OAPEC - Economics Department, and OPEC Reports.

Jayiald 3 yoall A yall HUa3Y! delaie cye 5ol B yed 3,0

(Jeays/ 3¥33) 2013 - 2012, Felgl bl Ales jlans¥ e gl Juadl: 1 = Jounll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2013 -2012 ($ / Barrel)

el | g
Month | Week
108.7 111.6 1 101.7 96.6
108.2 112.6 2 104.5 97.3
sals
109.7 1117 July 31057 102.1
111.4 111.3 4 105.6 101.0
113.4 115.2 1 105.3 107.8
1145 117.7 N 2 1069 110.8
112.7 120.8 Aug 3 107.5 112.3
109.3 122.3 4 110.9 110.8
107.0 122.9 1 111.3 1119
106.4 123.8 e 2 110.0 113.3
105.9 123.0 Sep. 3 107.9 1094
106.3 1224 4 106.3 108.0
1059 1219 1 107.3 108.3
102.3 119.1 S| 2 107.3 110.2
97.2 116.3 Oct. 3 106.1 110.2
99.0 1164 4 106.1 106.2
102.0 115.7 1 103.3 105.2
100.5 109.8 acPyf 2 104.1 106.6
100.4 107.5 Now. 3 105.4 108.2
100.0 104.9 4 107.0 107.9
100.5 96.6 1 106.7
101.5 95.8 — 2 105.5
102.4  92.0 Dec. 3 106.7
99.7 90.8 4 107.2

SR SletM e 2005 5058 16 e Hloel cligl Al Jodd
¢ A1 Bpmadl () el ymall giie (Sagadl D | yall

o ¥ TSI A | ¢ (gt ad ¢ iHLeY T Oliyge (el Byt
(W dl A e g Sligyiall e Jualdl
RS ped ualing yuli yed Aol (ye hldiely g 0¥ ulice pli
gl pl g STeaiWI el ala i 2007
S ALt (o et g W 1A felidinl 2009 julina geggalssy)
A e legn 12 e

AalatidY) 5yla¥W) (Jgyidd Fyaall do,all HUaEY dolaie (il
(ligh) Jgyidt 3yl Jgad! Aelaid de g yoylaitly
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v e
Ghn | Mo | Gt | Kewit Baa g Abian | OPEC_
: Sahara i Basket of
Sedra Marine Blend Crudes
2011 95.0 1942 106.2 111.9 109.7 106.5 105.6 106.2 112.9 107.8 107.4 2011
2012 94.2 111.6 109.1 111.9 111.8 109.3 109.0 108.0 111.5 1103 109.5 2012
January 100.3 110.6 109.9 111.3 113.0 110.7 1120 1102 1114 112.8 111.8 o
Feburary 1024 119.6  116.2 120.3 119.3 117.0 116.8 116.2 120.4 118.0 117.5 2
March 106.3 1253 122.5 126.0 125.6 122.8 1223 122.0 126.1 1234 123.0 oule
April 103.4 119.7 117.3 120.7 120.4 117.4 117.5 116.3 120.8 118.9 118.2 Jopl
May 94.5 1103 107.7 111.3 110.6 107.8 107.6 105.9 1103 108.5 108.1 sle
June 82.3 95.2 94.4 96.0 96.8 94.9 93.3 92.0 94.7 94.5 94.0 FvrY
July 87.8 102.6 99.2 102.9 101.5 99.5 98.8 98.2 99.6 99.9 99.6 sds
August 94.1 1135  108.6 112.2 110.9 108.6 108.9 108.7 112.2 109.9 109.5 oubaw |
September  94.6 1129 111.2 1122 113.6 1112 110.0 109.4 112.1 1113 110.7 s
October 89.5 111.6  108.8 1114 111.4 108.6 107.6 106.7 111.4 109.1 108.4 S
November  86.6 109.1 107.2 109.0 109.7 107.1 106.8 105.5 109.4 108.5 106.9 PEry
December  88.2 109.3  106.3 109.3 108.9 106.3 106.2 105.0 109.9 108.4 106.6 PO
2013 2013
January 94.8 113.0 107.9 113.0 110.4 107.9 108.3 107.5 114.2 110.6 109.3 sl
Feburary 953 1163 111.3 1163 1139 1109 111.8 1105 117.0 114.0 112.8 » 2
March 92.9 108.4  105.6 108.4 108.5 105.4 105.2 104.2 108.9 107.6 106.4 oule
April 920 1022 101.7 1022 104.5 101.6 100.1 98.2 103.0 102.0 101.1 Jupl
May 94.6 102.5  100.3 102.6 102.8 100.2 99.8 98.2 102.8 101.1 100.7 sale
June 95.7 102.9 100.3 103.1 102.6 100.2 100.2 98.9 102.1 101.3 101.0 S99
July 104.5 108.0 103.5 107.9 105.6 103.3 1032 1032 107.6 105.0 104.5 pn Y
August 106.6 1113 106.8 111.1 109.2 106.7 106.5 106.1 111.9 108.1 107.5 oulaw |
September 1063 1119 1083 111.6 111.1 108.2 108.0 106.6 1130 109.5 1087 e
October 1004 109.0 106.7 108.7 110.1 106.6 106.1 103.7 111.0 107.1 106.7 pgisi
November  93.8 108.0 106.0 107.6 109.4 105.8 104.7 101.6 109.3 104.8 105.0 PEYY)
Source: OAPEC - Economics Department, and OPEC Reports. gl poylaty AaslaiB¥ 3ya¥1 ¢ Llilgl Gluall
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Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2013 ($ / bbl)

23 50) F31ar ooy SEatt § 2gptans

(co sogtly .
MREREE Fuel Oil** Gas Oil* Ig::)‘l‘::‘
(1.0 % Sulfur) (50 PPM Sulfur )
Singapure 105.4 128.9 123.5 35580k s
Average Roterdam 105.0 130.6 127.3 oy :“
2012 Mediterranean 103.8 113.2 126.6 dacugat) 2:) -
US Gulf 105.3 126.0 133.6 Saral o
Singapure 102.2 130.9 124.1 3)0lhi
Oct Roterdam 101.2 135.4 126.6 ISP BN
2012 Mediterranean 99.5 115.8 128.3 docgnl 2012
US Gulf 103.4 130.2 129.9 Sl
Singapure 97.5 126.6 119.6 3558lai
Nov. Roterdam 95.4 129.5 117.9 PSSP BUVCYS
2012 Mediterranean 93.9 110.4 119.8 dacgul 2012
US Gulf 101.1 1239 115.0 Sl
Singapure 96.7 126.2 118.9 3558l
Dec. Roterdam 94.4 124.7 120.0 @l e
2012 Mediterranean 92.9 108.7 118.4 docgul 2012
US Gulf 98.8 123.7 118.2 GSapal
Singapure 99.5 128.0 112.8 EYEIES
Jan. Roterdam 99.4 128.5 125.0 1oy ol
2013 Mediterranean 100.4 113.0 127.1 daugul 2013
US Gulf 102.7 126.9 129.4 Saral
Singapure 102.1 134.1 133.0 3558l
Feb. Roterdam 104.2 133.3 133.9 ) olyud
2013 Mediterranean 103.9 116.5 136.0 dacugall 2013
US Gulf 105.7 132.4 142.9 Sl
Singapure 99.5 124.9 124.0 3)50laiey
Mar. Roterdam 97.0 123.9 122.5 PSSP Gl
2013 Mediterranean 96.7 107.4 125.9 A 2013
US Gulf 102.4 122.4 139.5 Sl
Singapure 96.4 118.1 114.0 3558l
Apr. Roterdam 92.3 117.3 116.9 IS~} ol
2013 Mediterranean 91.2 100.3 121.2 dacugal! 2013
US Gulf 98.2 IBISAS) 1317 Saral
Singapure 95.9 117.7 114.4 EYEIES
May. Roterdam 94.1 116.5 120.2 PSSP sala
2013 Mediterranean 93.8 100.5 122.7 A 2013
US Gulf 97.9 114.6 136.0 Sl
Singapure 97.8 120.4 118.8 3558li
Jun Roterdam 95.8 119.2 120.7 ISP e
2013 Mediterranean 95.3 102.5 123.9 dacugall 2013
US Gulf 97.4 78 133.6 Sl
Singapure 95.2 124.2 121.7 EIYIES
Jul. Roterdam 95.8 122.6 124.5 ISP sulen
2013 Mediterranean 94.8 106.1 130.0 Ao gul 2013
US Gulf 96.9 120.6 138.6 Sl
Singapure 97.8 126.1 117.1 EITIES
Aug. Roterdam 95.4 126.0 126.3 plaxigs salaud |
2013 Mediterranean 96.7 110.2 133.6 dacugal! 2013
US Gulf 98.8 124.4 134.8 Sl
Singapure 96.3 125.7 117.3 3558l
Sep. Roterdam 95.9 127.3 122.5 PSSP taticeu
2013 Mediterranean 99.0 126.4 119.3 dacugall 2013
US Gulf 101.6 123.5 121.1 GSarel
Singapure 96.9 125.2 114.4 EITIES
Oct. Roterdam 93.9 124.8 119.5 PSSP ST
2013 Mediterranean 96.5 125.2 114.5 dacugal 2013
US Gulf 98.7 122.2 114.7 GSarel
* US Gulf gasoil contains 0.05% sulfur. S8 90 005 le (Sapadl Bpudl 3 5lall e

- 0, 300051 - & = ;“~*>k
*#% Singapure fuel oil contains 2 % sulfur. ““‘::;A: ’ Tlci "3@;“‘ ifi Aﬁf':dj_ = '
Source: OPEC - Monthly Oil Market Report S alaele 291022 Gl
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(Al ubiall e alazi) 2013 — 2011 ale | dadil oo slacal 2 5= Joannd!
Table - 5: Spot Tanker Crude Freight Rates 2011 - 2013 (Point on the World Scale)

Direction 29091 ¢ . gia / dacy -l / das
M.East/Wes M. East
Av.2011 101 39 53 2011 daugin
Av.2012 88 33 48 2012 dawgin
September2012 77 28 39 2012 yicicw
October 77 25 36 oy
November 78 30 47 BEETY
December 85 30 48 e
Jan. 2013 80 25 39 2013 ol
February 85 20 33 by
March 88 20 35 onle
April 85 20 33 oy
May 72 24 40 sle
June 74 25 42 seis
July 82 27 42 P
August 82 22 33 ubaad|
September 71 25 35 el
October 70 28 41 ey
* Vessels of 230 - 285 thousand dwt. OStugle 312851230 ¢ 5le 3ol AL e
** Vessels of 270 - 285 thousand dwt. OSlwple 31285 1270 £ 4 Le 1ol ALY s
*#* Vessels of 80 - 85 thousand dwt. OSlwple i85 180 ¢ 4 Le 1yl ABL e
Source: OPEC Monthly Oil Market Report (various issues) gl Aedail (6 g oA (o AaLG Mlaed (il

(ALl Guleal] e dtaz) 2013 - 2011 A dasitl culoill e slaal + 6 Jgandl
Table - 6 : Spot Tanker Product Freight Rates 2011 - 2013 (Point on the World Scale)

Direction

Period
Av.2011 175 166 125 2011 dawsis
Av.2012 162 153 116 2012 dawsie
September 2012 148 143 115 2012 0000
October 189 181 118 gt
November 177 167 136 eBgd
December 198 188 144 PPN
Jan. 2013 183 177 109 2013 Ll
February 185 175 100 peper
March 173 163 130 sl
April 160 150 119 il
May 150 140 98 sola
June 138 128 95 g
July 147 136 80 g
August 152 142 102 Oularadl

~ September 130 120 109 sarinag

E October 123 113 103 )

g * Vessels of 30 - 50 thousand dwt. OSlupb 31500 130 e OMELY e ¥

E Source: OPEC Monthly Oil Market Report (various issues) (gl Balail (g gy B (po ALHS slae] (iual)
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(Luass Juapscipale) (2013 - 2012) daiill e AL CLall: 7 - Jguion
Table -7: World Oil Demand 2012 - 2013 (Million Barrels / Day)

2013° 2012
Gl | gyl | gl ‘ sl | el il ¥l
Q-II Q-II Q-I . Qv Q-II Q-II Q-
Sapell Ol 6 64 64 63 64 6.4 6.2 6.2
Arab Countries
_‘L'\}BUA:‘J
’ 7 55 55 54 55 55 53 53
OAPEC Members
o3 gyl Lz
. 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Other Arab Countries
OECD f aataia 45.8 454 45.8 46.0 46.3 46.0 45.6 46.3
@L‘f“—" S 23.9 23.8 23.7 23.7 23.9 23.9 23.8 23.5
America North
W. Europe'& L.'ﬁ)ﬁi 13.6 13.7 13.2 13.7 13.8 13.9 13.8 13.7
‘:.g.ng.H ! . 8.3 7.9 8.9 8.6 8.7 8.2 8.0 9.1
Pacific Countries
WUIOWL g3 287 283 281 282 285 27.9 27.4
Developing Countries
L‘.ub darug¥l 4l
. . 19.3 18.8 18.7 18.4 18.4 18.8 18.3 18.1
Middle East & Asia
Africa L s 34 34 34 34 3.5 3.3 34 34
el ol 6.7 6.5 6.2 6.3 6.4 6.5 6.2 6.0
America Latin
China i .l 9.9 10.2 9.8 9.7 10.1 9.5 9.9 9.5
Gludedpud Wy 0 4o 43 44 48 45 41 43
Former Soviet Union
20 all Ly 0.6 0.6 0.6 0.6 0.7 0.6 0.6 0.6
Eastern Europe
World L 90.2 89.0 88.9 88.9 90.1 89.3 88.0 88.1
* Estimates . oyl pliyi ¥
Sources: OAPEC -Economics Dept& Oil Indusrty Reports. Audaaid) Aelivall yu)lass daslaid¥) 3yla¥) - byl Givall
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Table -8: World Oil and LNG Supply (2012-2013) (Million Barrels / Day)

2013° 2012

2 oy | Pl Jaal 4 a1 3

Q2 QI Average QIv QIII
el Jgd! 26.8 29.4 28.8 28.9 28.9 29.1 28.6
Arab Countries
i 25.5 28.2 27.4 27.5 27.5 27.6 27.0
OADRC . . . . . . .
S e I
RO 13 12 14 1.4 1.4 1.5 16
.l 37.9 37.5 37.1 36.9 37.0 37.2 36.8
on . . . . . . .
Crude Oil o5 4o 32.1 31.6 31.2 31.0 31.2 315 31.2
Adai (dagd 3L Jilgw
NG e L e 58 5.9 5.8 5.9 5.8 By 5.6
OECD iuctioall Jyuii 21.7 21.7 20.9 212 20.6 20.8 21.1
N. America &oLeat! s, 17.6 17.6 16.5 16.8 16.5 16.4 16.5
Europe Ly 3.6 3.7 3.8 3.7 3.5 3.9 4.1
Pacific o 0.5 0.5 0.6 0.7 0.7 0.5 0.5
Develtz;:l;‘i;dg‘%(b)ul‘lntries 12.1 12.1 12.2 12.3 12.1 12.1 12.3
M East-Asia Luty g, & 49 5.1 5.1 5 5.1 5.1 5.1
Africa Ly 2.4 o o 24 o 2.3 2.4
Latin America aast) Syl 4.7 4.7 4.7 4.8 4.7 4.7 4.9
China j .an 43 42 42 43 42 42 42
FSU ikt gt 13.4 13.5 13.3 13.4 13.2 13.3 13.4
Eastern Europe 2., ) Lgygi 0.1 0.1 0.1 0.1 0.1 0.2 0.1
BEFL[NR{PYS
Provessing Cains 509 0 oy °r °r 519 r
B World oL 91.7 91.3 90.0 90.4 89.4 90.0 90.1
3
é Sources: OAPEC -Economics Dept & Oil Industry Reports Adaaidl Ao Luall yyalady daslaid ¥ 3yla¥1 - cbilgi Gluall
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(o sale) 2013 sl Bulgi 3 o ALall Slaaill (yg33l1 19 = Jgandl
Table - 9: Global Oil Inventories.October 2013 (million b)

BETSINEE o pe S0
2012 2013
Change from c Change from
Oct. 2012 Sep. 2013

2 1369 4 1367 1371

10 514 24 500 524

8) 855 (20) 867 847

21) 899 0 878 878

0 312 8 304 312

Q1) 587 8) 574 566

(34) 428 ) 399 394

(13) 166 1 152 153

(20) 262 ) 247 242

LS yo¥
NEQUSH
Ragygl
NEA
$algll daemt) Ailaia
als dai

Adag) il

# ucliaall Jgill Gllea |

Crude

Products

Rest of the world

Oil at Sea

Total Commercial

(&) 992 33 956 989
49) 1704 (33) 1688 1655
28 2236 34 2230 2264
48 924 14 958 972

als dasd
L o

L) Jgs Ay

CMEL 4 e dadd

* Gyl Ggidf e

Total Strategic=

115 1811 8 1918 1926
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1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves
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Sources: Oil Market Intelligence November & December. 2013 oot
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